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Raport an tha financial report

YWe have audited the accompanying financial report of Pest Limited (tha company), which comprises the balance
eheet as at 20 June 2009, and the incomea statament. statement of changes in aguity and cash fow stalemaent for
the year andad on that date. a summary of significant accounting policsas, other axplanatory nodes and the
diractors’ declaration for both Peat Limited and the Peat Group {the consoidated entity). The consolidated enlity
comprises the company and the antities it controlled at the year's end of from fime to time during the financial

yEar.
Directors’ responsibility for fhe Francial reparf

The direclors of the company are responsible for the praparation and fair presentation of the inancis repor in
accordance with Australian Accounting Standards (including the Australian Accounling Interpretalions) and (he
Corporations Act 2007, This responsibility ncludes establishing and maintaining inbemal conlrols relevant io the
preparation and fair presantation of tha financial report thal i free from malerial misstaemenl, whilher dues o
fraud or error; selacting and applying appropriate accounting policies; and making accouniing estimales k) ane
reasonable in the grcumstancas. In Mota 1, the directors also stake, in accordance with Accaunting Standard
AASE 101 Presenfafion of Financial Stalernents, thal compliance wilh the Ausiralian equivalens to Inlermalianal
Financial Reporting Standards ensuras that tha financial report, compeising the financial stalemenis and nobes,
comiplies with Infernational Financial Reporting Standards,

Audifor's responsibifily

Ciur rasponsibility is to exprass an opinion on the fmancial report based on our awdd, We conductéd our audil in
accordance with Australian Auditing 51andards, Thasa Audiling Standards require thad wa camply with relévant
athical requirements relating 1o audit engagements and plan and perform the audit b obtain reasonable
assurance whather the financial repor is free from matarial misstatemant.

An audit mwolves performing procaduras to obfain audif evidence about the amounts and disclosuras in the
financial repor. The procedures selected depand on the auditor's jedgement, including the assassmant of the
rizks of metarial misstetement of the financial report, whethar due bo frawd or error. In making those risk
assassments, the suditor considars internal conbrod relevant to the antity’s preparation and fair presantation of the
financial report in order to design auwdit procadures thai are appropriate in the cliroemetances, but not for tha
purpose of expressing an opinicn on the effectiveness of the enfity's intemal control. &n sudit alse includas
evaluating the approprigteness of accounting policies used and the reasonableness of sccounting estimates
made by the directors, as well as evaluating the owersll presantetion of the financial report.

Cwr procadures include reading the other informalion in the Annual Report to datermine whather it containe any
matenial inconsisiencies with the financial repaort.

Caer audit did not wolve an analysis of the prudence of business decisions made by directors or managamsand.

Wa befiave fhat the audit avidence we have obfained is sufficient and appropriate 1o provide a basis for our audit
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Independent auditor's report to the members of
Peet Limited {continued)

independence

In conducling our audil, we have complied with he independance requirements of the Compoaralions Act 2007
Auditor's omimion

Im our opinion

(&) fhe financial repo of Peet Limited & in accordance with the Corporafions Aot 2001, including:

{1} giving 8 frua and fair view of the company's and consolidaled enl@dy's inancial posilion as at 30
Juna 2008 and of their perfformance for the year ended on thal dabe; and

(i} complying with Australian Accounting Standards (including the Ausiralian Accounting
Interpretations) and the Coporetions Requisbons 2001, and

(kb the conzolidated fnancial statemants and notes also comply wilh Internalional Financial Reporfing
Sandards as disclosad in Mote 1.

Report an the Remuneration Report

W hinve awdited the Remuneration Report incleded in pages 33 1o 45 of the direclors' repor Tor the year ended
30 June 2009, The direciors of the company are responsible for the preparation and presentation of the
Remureration Report in accordance with section 3004 of the Coporations Act 2007, Our respansibility is 1o
exprass an opinion on the Remuneraton Report, based on our audil conducted in accondance with Ausiralian
Audiling Sandards,

Audifar's agiricn

In tauer apinian, the Remunaration Repod of Pesd Limited for the year ended 30 June 2009, complies wilh section
3004, af the Corparalions dal 2007
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